


















































APPENDIX I 

MEMBERS PLACED IN LIQUIDATION UNDER THE 1970 ACT 
PART A: Customer Claims and Distributions Being Processed by Trustees 

Customers Ca) 
To Whom 

Date Regis- Notices and 
Member and Trustee tered as Filing Trustee Claim Forms Responses Ca) 

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received 

FOURTH QUARTER 1974 

Henry C. Atkeison, Jr., d/b/a 
Ambassador Church Finance Development 

Group, Inc.; 
d/b/a Atalbe Christian Credit Association, Inc. 4/18/70 11/ 7/74 12/17/74 531 115 
Brentwood, Tennessee (Fred D. Bryan) 

THIRD QUARTER 1975 

Ben Campo, d/b/a Campo & Co. 4/ 7/71 3/ 8/73 7/ 11/75 257 16 
Phoenix, Arizona (Ronald E. Warnicke, Esq.) 

Investors Security Corp., Monroeville, 5/ 8/66 9/15/75 9/15/75 4,300 244 
Pennsylvania (Thomas P. Ravis, Esq.) 

FOURTH QUARTER 1975 

Westco Financial Corp., Denver, Colorado 6/ 16/ 62 11/12/75 11/12/75 890 58 
(William J. Fisher) 

TOTAL 4 MEMBERS: PART A 

PART B: Substantially All Customer Claims (Except Problem Claims) Have Been Satisfied 

SECOND QUARTER 1971 

Howard Carlton, Inc., New York, 5/31 /69 2/ 1 /71 4/ 8/71 355 122 
New York (Clark J. Gurney, Esq.) 

Stan Ingram & Associates, Los Angeles, 12/22/68 2/22/71 6/ 8/71 400 41 
California (Harold L. Orchid, Esq.) 

Packer, Wilbur & Co., Inc., New York, 6/22/61 3/25/71 6/21/71 475 250 
New York (Martin R. Gold, Esq.) 

THIRD QUARTER 1971 

Security Planners Ltd., Inc., Boston 2/ 12/68 3/18/71 8/ 6/71 300 150 
Massachusetts (William C. Foehl, Esq.) 

FOURTH QUARTER 1971 

Buttonwood Securities, Inc., LaJolla, 4/15/70 9/ 8/71 10/18/71 3,780 1,502 
California (Edwin M. Lamb) 

Financial Equities, Ltd., Los Angeles, 3/26/70 9/17/71 11 / 8/71 4,000 669 
California (Gilbert Robinson, Esq.) 

Aberdeen Securities Co., Inc., Wilmington, 5/ 14/ 69 9/15/71 11 /22/71 1,800 281 
Delaware (Claude P. Hudson) 
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Distributions of Properties Held by Trustees 

Specifically Single and 
Identifiable Separate Fund 

Value 

$860 

$860 

$ 152,300 

3,293 

14,728 

418 

680,406 

320,682 

11,993 

Number 
Customers 

2 

2 

44 $ 

9 

18 

1 

643 

264 

26 

Value 

28,958 

500 

15,812 

318,040 

99,852 

49,464 

Number 
Customers 

69 

2 

13 

603 

244 

147 

$ 

SIPC Advances to Trustees 

Open Cash in 
Total Admin istration Contractual Lieu of 

Advanced Expenses Commitments Securities 

$23,250 $12,000 $11,250 

11,942 11,942 

1,000 1,000 

$36,192 $24,942 $11,250 

December 31, 1975 

Free 
Cred it 

Balances 

Number 
of 

Customers 

2 

2 

20,027 $ 7,299 $ 

3,777 

51 ,788 

753 $ 251 $ 11,724 10 

46,229 

425,258 

192,015 

461,545 

224,708 

115,319 

312,536 

75,926 

23,022 

33,382 

271,148 

160,224 

60,773 

110,894 

75,295 

9,070 

102,322 

31,791 

88,236 

37,888 

17,002 

37 

175 

128 

335 

277 

158 
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APPENDIX I 

MEMBERS PLACED IN LIQUIDATION UNDER THE 1970 ACT 
PART B: Substantially All Customer Claims (Except Problem Claims) Have Been Satisfied 

Customers(al 
To Whom 

Date Regis- Notices and 
Member and Trustee tered as Filing Trustee Claim Forms Responses(al 

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received 

FOURTH QUARTER 1971 (Cont'd) 

Rodney B. Price & Co., Inc., Atlanta, 4/29/70 12/ 7/71 12/ 7 /71 891 59 
Georgia (Robert E. Hicks, Esq .) 

Securities Northwest, Inc., Seattle, 6/23/71 12/ 7/71 12/ 7/71 940 117 
Washington (George W. McBroom, Esq.) 

E. P. Seggos & Co., Inc., New York, 2/ 6/70 12/13/71 12/14/71 960 360 
New York (Clark J. Gurney, Esq.) 

Kelly, Andrews & Bradley, Inc., New York, 8/10/68 12/15/71 12/21/71 1,327 205 
New York (Edwin L. Gasperini, Esq.) 

FIRST QUARTER 1972 

Mid-Continent Securities Co., Inc., 12/13/50 1/ 3/72 1/ 3/72 1,191 588 
Wichita, Kansas (Thomas R. Brunner) 

F. 0. Baroff Co., Inc., New York, 10/29/66 1/ 6/72 1/ 6/72 4,225 1,591 
New York (Edward S. Davis, Esq.) 

Murray, Lind & Co., Inc., Jersey City, 5/23/69 1 /14/72 1/24/72 1,186 749 
New Jersey (Mark F. Hughes, Jr., Esq.) 

S. J. Salmon & Co., Inc., New York, 8/17/68 2/ 7/72 2/ 7/72 3,774 1,720 
New York (John C. Fontaine, Esq.) 

JNT Investors, Inc., New York, New York 6/17/70 2/15/72 2/15/72 1,572 938 
(Jerry B. Klein) 

C. H. Wagner & Co., Inc., Boston, 6/23/69 2/22/72 2/28/72 14,000 839 
Massachusetts (Thomas J. Carens, Esq.) 

White & Co., Inc., St. Louis, Missouri 3/ 5/47 3/23/72 3/30/72 150 59 
(Hugh S. Hauck) 

SECOND QUARTER 1972 

Parker, England & Co., Inc., Hicksville, 10/23/68 11 /12/71 4/20/72 600 230 
New York (John R. Dunne, Esq.) 

John E. Samuel & Co., White Plains, 5/ 9/62 2/ 3/72 5/30/72 350 10 
New York (Henry J. Smith, Esq.) 

THIRD QUARTER 1972 

G. M. Stanley & Co., Inc., New York, 4/11/69 7/17/72 7/18/72 1,044 409 
New York (Winthrop J. Allegaert, Esq.) 

Holt, Murdock Securities, Inc., Helena, 11/10/70 7/26/72 7/26/72 650 180 
Montana (Thomas F. Dowling, Esq.) 

North American Planning Corp., New York, 4/ 9/70 7/25/72 8/ 8/72 2,700 947 
New York (Joseph D. Ellison) 
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Distributions of Properties Held by Trustees 

Specifically Single and 
Identifiable Separate Fund 

Value 

$ 29,100 

67,575 

53,100 

23,068 

93,215 

1,276,943 

203,000 

2,488,763 

1,805,662 

54,88,9 

2,229 

9,723 

117,337 

144,541 

1,094,446 

Number 
Customers 

10 

17 

145 

55 

126 

1,205 

498 

1,665 

927 

8 

1 

19 

225 

150 

835 

Value 

$ 20,227 

26,596 

92,000 

13,249 

51,231 

198,992 

210,322 

150,979 

80,683 

10,775 

Number 
Customers 

29 

8 

142 

34 

329 

353 

375 

140 

160 

1 

SIPC Advances to Trustees 

Open Cash in Free Number 
Total Administrat ion Contractual Lieu of Credit of 

Advanced Expenses Commitments Securities Balances Customers 

$ 47,039 

66,856 

65,104 

209,084 

$ 13,799 $ 33,240 33 

894,467 

1,207,331 

184,228 

1,641,247 

370,909 

1,140,300 

508,035 

52,553 

302,394 

88,646 

260,720 

510,003 

$ 8,326 

121,833 

50 

81,587 

72,976 

519,479 

137,107 

69,312 

76,783 

18,033 

49,315 

65,078 

66,837 

343,904 

$ 31,823 

137,790 

4,426 

205,054 

19,863 

9,886 

208,226 

5,267 

11,334 

1,875 

29,294 

12,712 

752,457 

752,474 

26,932 

137,824 

22,994 

72,847 

385,031 

21,294 

16,848 

22,080 

80,646 

28,042 

33,158 

27,484 

74,539 

141,960 

235,480 

79,894 

778,890 

190,945 

988,255 

46,221 

13,226 

28,005 

1,488 

107,970 

126,723 

• 25 

47 

70 

65 

354 

1,258 

353 

1,259 

146 

253 

49 

114 

72 

82 

102 

151 



APPENDIX I 

MEMBERS PLACED IN LIQUIDATION UNDER THE 1970 ACT 
PART B: Substantially All Customer Claims (Except Problem Claims) Have Been Satisfied 

Customers Ca) 
To Whom 

Date Regis- Notices and 
Member and Trustee tered as Filing Trustee Claim Forms Responses Ca) 

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received 

THIRD QUARTER 1972 (Cont'd) 

Kenneth Bove & Co., Inc., New York, 5/17/66 5/25/72 8/17/72 12,500 6,332 
New York (William W. Golub, Esq.) 

Northeast Investors Planning Corp. 12/22/69 8/21/72 8/23/72 1,050 300 
Bronx, New York (David Handel) 

Doores Securities Corp., New York, 4/ 9/70 8/25/72 8/31/72 185 22 
New York (Peter H. Morrison, Esq.) 

FOURTH QUARTER 1972 

Trio Securities, Inc., New York, New York 5/20/71 9/29/72 10/ 3/72 90 67 
(Bernard L. Augen) 

G. L. Equities Corp., New York, 12/10/69 9/14/72 10/11/72 537 248 

i 
New York (Charles H. Kaufman) 

I Equitable Equities, Inc., New York, 2/ 4/70 10/13/72 10/13/72 134 69 
I New York (Herbert S. Camitta, Esq.) 
I 

Savers, Parnass & Turel, Inc., Jersey City, 10/12/68 10/19/72 10/19/72 1,180 307 
New Jersey (Edward J. Rosner, Esq.) 

Albert & Maguire Securities Co., Inc., 9/ 9/68 10/19/72 10/19/72 5,181 1,310 
Philadelphia, Pennsylvania 
(Donald M. Collins, Esq.) 

Havener Securities Corp., New York, 11/13/59 10/13/72 10/24/72 900 533 
New York (Ezra G. Levin, Esq.) 

C. I. Oren & Co., Inc., New York, 11/10/68 10/13/72 10/26/72 345 61 
New York (Martin R. Gold, Esq.) 

J. R. Narwitz & Co., Sacramento, 11/19/67 11 / 8/72 11/ 8/72 1,000 42 
California (Loren S. Dahl, Esq.) 

First Midwest Investment Corp., Milwaukee, 8/ 1/68 11/28/72 11/28/72 2,500 928 
Wisconsin (Frank C. Verbest) 

First Eastern Investment Corp., Red Bank, 1/29/58 12/11 /72 12/11 /72 700 59 
New Jersey (Burton Peskin, Esq.) 

FIRST QUARTER 1973 

Provident Securities, Inc., New York, 3/16/69 1/23/73 2/ 2/73 2,100 850 
New York (Harvey R. Miller, Esq.) 9/10/75* 

N. F. James & Co., Inc., Jersey City, 8/14/71 2/ 1/73 2/ 9/73 150 110 
New Jersey (Milton Rosenkranz, Esq.) 

Forma Securities, Inc., New York, 3/27/69 2/ 9/73 2/ 9/73 2,399 487 
New York (Lawrence P. King, Esq.) 

*Successor Trustee 
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Distributions of Properties Held by Trustees 

Specifically Single and 
Identifiable Separate Fund 

Value 

$2,524,223 

20,552 

56,166 

4,164 

163,525 

128,362 

19,630 

809,535 

290,044 

1,800 

1,921,567 

20,700 

229,519 

23,494 

7,130 

Number 
Customers 

6,891 

39 

10 

16 

238 

45 

40 

520 

81 

1 

770 

8 

737 

35 

30 

Value 

$ 993,659 

23,492 

5,062 

15,008 

192,426 

1,043,689 

476,104 

385,406 

28,547 

1,196 

Number 
Customers 

2,969 

45 

10 

97 

243 

938 

316 

181 

15 

17 

SI PC Advances to Trustees 

Open Cash in Free Number 
Total Administration Contractual Lieu of Credit of 

Advanced Expenses Commitments Securities Balances Customers 

$ 926,589 $ 11,948 $ 201,041 $ 713,600 3,480 

99,386 $ 16,442 

80,677 

85,105 

95,733 

80,465 

196,342 

923,359 

390,786 

141,943 

77,953 

391,192 

81 ,898 

859,858 

1,252,550 

99,949 

44,097 

4,652 

74,215 

36,760 

202,416 

38,428 

17,193 

272,464 

75,787 

36,668 

550 

12,073 

868 

27,604 

41,411 

20,819 

26,381 

1,890 

51,132 

5,205 

73,007 

8,943 

16,034 

36,725 

786,012 

14,928 

33,710 

68,152 

230,455 

24,571 

282,716 

1,125,454 

54,876 

31,262 

19,302 

6,578 

12,575 

36,827 

81,446 

137,347 

152,623 

43,424 

9,801 

141,654 

57,327 

304,678 

51 ,309 

8,405 
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130 

9 

49 

54 

33 

235 

656 

217 

40 

26 

259 

38 

638 

90 

90 



APPENDIX I 

MEMBERS PLACED IN LIQUIDATION UNDER THE 1970 ACT 
PART B: Substantially All Customer Claims (Except Problem Claims) Have Been Satisfied 

Customers(a) 
To Whom 

Date Regis- Notices and 
Member and Trustee tered as Fi ling Trustee Claim Forms Responses(a) 

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received 

FIRST QUARTER 1973 (Cont'd) 

Frank & Drake, Inc., New York, New York 1/ 8/69 2/22/73 2/22/73 1,900 428 
(Daniel F. Callahan, Esq.) 

Teig Ross, Inc., Bloomington, Minnesota 5/31/72 2/20/73 2/26/73 6,700 3,194 
(Lawrence Perlman, Esq.) 

First Minneapolis Investment Corp., Minneapolis, 8/ 4/70 3/ 2/73 3/ 2/73 1,275 442 
Minnesota (James T. Hale, Esq.) 

Custodian Security Brokerage Corp., New York, 4/25/71 3/ 6/73 3/ 7/73 673 67 
New York (Lyonel E. Zunz, Esq.) 

Morgan, Kennedy & Co., Inc., New York, 1/19/66 3/ 9/73 3/13/73 3,114 1,446 
New York (Eugene L. Bondy, Jr., Esq.) 

Lexington Capital Corp., New York, 11/19/69 3/21/73 3/26/73 1,918 628 
New York (Peter H. Morrison, Esq.) 

Pacific Western Securities, Inc., Los Angeles, 8/ 7/66 3/26/73 3/28/73 3,023 521 
California (Edwin M. Lamb) 

SECOND QUARTER 1973 

J. Shapiro Co., Minneapolis, Minnesota 7/31/68 4/13/73 4/13/73 32,730 11,820 
(William T. Dolan, Esq.) 

Oxford Securities, Ltd., New York, 12/ 8/71 1/19/73 4/17/73 2,100 181 
New York (Lewis Kruger, Esq.) 3/3/76* 

P & H Associates, New York, New York 9/23/70 3/13/73 4/17/73 2,201 450 
(Edward Brodsky, Esq.) 

Weis Securities, Inc., New York, New York 8/ 1/65 5/24/73 5/30/73 55,026 34,000 
(Edward S. Redington, Esq.) 

tin the administration of the estate, funds used to pay customers' free credit balances 
or cash in lieu of securities were not segregated as to source. 

Smith & Medford, Inc., Atlanta, Georgia 9/ 2/70 5/31/73 6/ 1 /73 1,705 525 
(William Green, Esq.) 

R. S. Emerson Co., Agana, Guam 6/11/67 5/18/72 6/22/73 200 74 
(Hyman B. Rosenzweig) 

THIRD QUARTER 1973 

Gary L. Jones & Associates, Salt Lake City, 11/ 6/71 5/ 8/73 7/12/73 4,004 1,165 
Utah (D. Spencer Nilson) 

Hill, Curtin & Ackroyd, Inc., Framingham, 4/29/70 7/30/73 7/30/73 2,500 130 
Massachusetts (Joseph P. Rooney, Esq.) 

*Successor Trustee 
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Distributions of Properties Held by Trustees 

Specifically Single and 
Identifiable Separate Fund 

Value 

$ 424,052 

2,043,893 

382,755 

1,219 

t,664,435 

378,558 

274,317 

Number 
Customers 

224 

3,215 

393 

3 

1,642 

432 

157 

17,212,572 10,357 

35,048 85 

221,307 310 

128,894,919 28,900 
(Estimated) 

150,798 298 

3,304 9 

295,839 911 

68,090 76 

Value 

$ 79,179 

Number 
Customers 

118 

28,934,619 34,000 
(Estimated) 

8,893 10 

SIPC Advances to Trustees 

Open Cash in Free Number 
Total Administration Contractual Lieu of Credit of 

Advanced Expenses Commitments Securities Balances Customers 

$ 112,309 $ 43,612 $ 35,618 $ 33,079 55 

321,312 163,727 $ 700 61,017 95,868 630 

91,975 19,355 70,039 2,581 33 

134,271 81,633 29,927 22,711 17 

838,183 399,964 23,085 211,380 203,754 687 

300,233 74,700 74,314 50,886 100,333 157 

1,217,745 181,990 18,163 914,380 103,212 351 

2,463,881 433,048 33,004 1,330,859 666,970 3,623 

47,258 12,928 333 22,013 11,984 41 

324,480 69,188 13,337 69,805 172,150 405 

14,616,662 14,616,662t 33,500 

275,665 72,273 25,685 172,458 5,249 272 

180,955 169,960 10,995 57 

147,864 8,141 6,031 34,549 99,143 469 

116,812 103,031 13,781 95 

• 29 



APPENDIX I 

MEMBERS PLACED IN LIQUIDATION UNDER THE 1970 ACT 
PART B: Substantially All Customer Claims (Except Problem Claims) Have Been Satisfied 

Member and Trustee 
By Date of Appointment 

THIRD QUARTER 1973 (Cont'd) 

Klee & Company, Inc., Cleveland, Ohio 
(William M. Nelson, Jr., Esq.) 

Duvest Corporation, Jersey City, 
New Jersey (Ralph M. Lowenbach, Esq.) 

Associated Underwriters, Inc., Salt Lake City, 
Utah (Richard L. Blanck, Esq.) 

Busec Securities Corp., Buena Park, 
California (Harold L. Orchid, Esq.) 

FIRST QUARTER 1974 

Howard Lawrence & Co., Inc., New York, 
New York (Grant S. Lewis, Esq.) 

Equidyne, Salt Lake City, Utah 
(Reed L. Martineau, Esq.) 

Parker Jackson & Co., Inc., Salt Lake City, 
Utah (Herschel J. Saperstein, Esq.) 

SECOND QUARTER 1974 

Harper Johnson Co. Inc., New York, 
New York (David P. Prescott, Esq.) 

Memme & Co., Inc., New York, New York 
(Edward Farman, Esq.) 

Christian-Paine & Co., Inc. 
Carlton Cambrige & Co., Inc. 

Hasbrouck Heights, New Jersey 
(Irwin Weinberg, Esq.) 

London Securities, Ltd., New York, 
New York (Edward Brodsky, Esq.) 

McMahon & Hoban, Inc., Chicago, 
Illinois (J . Kirk Windle, Esq.) 

Seed Capital Corporation, New York, 
New York (Thomas Ungerland, Esq.) 

*Successor Trustee 

Date Regis
tered as 

Broker-Dealer 

8/18/71 

9/13/72 

7/ 8/70 

8/10/ 69 

8/ 9/69 

4/19/72 

5/24/63 

4/30/70 

8/ 6/65 

6/24/70 
7/21 /68 

4/18/70 

2/ 14/70 

1 /21171 

CustomersCa) 
To Whom 

Notices and 
Filing 
Date 

Trustee Claim Forms Responses(a) 
Appointed Were Mailed Received 

8/10/73 8/20/73 1,400 287 

9/ 4/73 9/ 4/73 1,087 179 

9/11/73 9/11/73 150 45 
10/23/73* 

9/13/73 9/14/73 575 65 

1/11/74 1/11/74 1,800 365 

2/ 7/74 2/ 7/74 6,452 641 

2/ 7/74 2/14/74 1,900 788 

4/ 8/74 4/ 8/74 329 55 

8/ 6/73 4/15/74 300 29 

4/10/74 4/18/74 17,500 7,884 

1/ 3/74 4/22/74 108 6 

4/ 26/74 4/26/74 1,600 337 

2/25/74 5/ 6/74 243 35 



Distributions of Properties Held by Trustees 

Specifically Single and 
Identifiable Separate Fund 

Value 
Number 

Customers Value 
Number 

Customers 

$ 370,060 

56,442 

12,575 

5,975 

94,998 

16,399 

42,869 

487 

290 

124 

10 

4 

232 

63 

416 

5 

70 6 

718,713 12,281 

150 

49,046 

3,325 

1 

21 

6 

$ 34,649 39 

20,631 42 

SIPC Advances to Trustees 

Open Cash in Free Number 
Total Administration Contractual Lieu of Cred it of 

Advanced Expenses Commitments Securities Balances Customers 

$ 63,955 $ 21,148 $ 6,984 $ 7,027 $ 28,796 45 

47,287 

81,038 

124,822 

360,722 

73,952 

83,612 

21,090 

43,353 

2,888,568 

15,483 

820,923 

30,548 

21,396 

35,727 

30,428 

62,006 

38,654 

35,465 

15,897 

16,253 

665,770 

11,145 

6,104 

963 

9,736 

10,650 

94,282 

61,741 

17,237 

23,440 

4,625 4,300 

3, 125 1 , 971 ,819 

2,338 

213,740 

8,839 

16,155 

34,661 

112 

236,975 

18,061 

23,744 

5,193 

72 

32 

75 

400 

210 

147 

5 

18,175 10 

247,854 6,330 

2,000 

607,183 

15,605 

31 

4 

269 

29 



APPENDIX I 

MEMBERS PLACED IN LIQUIDATION UNDER THE 1970 ACT 
PART B: Substantially All Customer Claims (Except Problem Claims) Have Been Satisfied 

Customers<aJ 
To Whom 

Date Regis- Notices and 
Member and Trustee tered as Filing Trustee Clai m Forms Responses(aJ 

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received 

THIRD QUARTER 1974 

Llorens Associates, Inc., New York, 4/ 1 /70 6/18/74 7/ 1/74 548 93 
New York (Lloyd Frank, Esq.) 

Investment Securi ties Corp., Clayton, 11/ 8/69 7/ 8/74 7 I 8/74 1,400 490 
Missouri (Martin M. Green, Esq.) 

Financial House, Inc., Detroit, Michigan 3/ 9/ 55 9/17/74 9/18/74 1,000 708 
(David Robb, Esq.) 

FOURTH QUARTER 1974 

Dow Financial, Inc., Irvine, California 4/ 8/73 11/11/74 11/11/74 1,250 423 
(Eugene W. Bell, Esq.) 

Universal Underwriting Service, Inc. 8/28/71 11/25/74 12/26/74 5,500 1,100 
Salt Lake City, Utah 
(Herschel J. Saperstein, Esq.) 

FIRST QUARTER 1975 

R. L. Whitney Securities, Inc., New York, 1/29/72 2/ 6/75 2/ 6/75 1,877 440 
New York (Thomas Ungerland, Esq.) 

Executive Securities Corp., New York, 11/ 8/67 2/14/75 2/14/75 8,740 2,757 
New York (Cameron F. MacRae Ill, Esq.) 

G. H. Sheppard & Co., Inc., New York, 4/ 4/73 3/ 4/75 3/25/75 175 27 
New York (Jerome M. Salvers, Esq.) 

SECOND QUARTER 1975 

Saxon Securities Corp., New York, 11 /27/68 1/24/75 4/ 1/75 685 81 
New York (Joseph 0. Barton) 

Horvat, Maniscalco & Co., Bergenfield, 9/ 5/71 4/25/75 4/25/75 1,093 221 
New Jersey (Lawrence E. Jaffe, Esq.) 

·--
TOTAL 77 MEMBERS: PART B 252,402 95,868 
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' $ 
I 

Distributions of Properties Held by Trustees 

Specifically Sing le and 
Identifiable Separate Fund 

Value 

19,526 

515,614 

339,577 

160,057 

106,365 

221,121 

2,169,644 

10,046 

19,226 

910 

Number 
Customers 

39 

388 

191 

98 

563 

259 

1,207 

4 

40 

2 

Value 
Number 

Customers 

$ 

Total 
Advanced 

SIPC Advances to Trustees 

Open Cash in 
Administration Contractual Lieu of 

Expenses Commitments Securities 

Free 
Credit 

Balances 

Number 
of 

Customers 

65,662 $ 14,574 $ 214 $ 

81,078 

12,669 $ 38,205 29 

351,519 

794,559 

665,770 

118,219 

759,596 

2,073,933 

81,726 

15,806 

693,674 

5,000 

109,044 

10,000 

34,237 

25,531 

15,013 

6,640 

12,956 

37 

11,375 

1,906 

65,627 

181,751 

568,250 

362,801 

21,223 

692,012 

1,387,490 

9,303 

4,463 

644,730 

83,690 

117,228 

292,969 

51,384 

65,678 

162 

284 

272 

139 

195 

595,285 1,346 

57,410 

4,703 

35,988 

12 

11 

177 

1$171,852,123 79,614 $33,610,240 41,689 $46,283,224 $5,654,615 $1,171,574 $30,304,502 $9,152,533 62,219 
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APPENDIX I 

MEMBERS PLACED IN LIQUIDATION UNDER THE 1970 ACT 
PART C: Liquidations Completed 

1975 
Member and Trustee 

By Date of Appointment 

First Investment Savings Corp., Birmingham, 
Alabama (William Green, Esq.) 

John Edward and Co., Inc., Lebanon, 
New Hampshire (George L. Manias, Esq.) 

Baron & Co., Inc., Jersey City, 
New Jersey (Mark F. Hughes, Jr., Esq.) 

Internat ional Funding-Securities, Inc. 
Long Beach, California (Sheldon M. Jaffe, Esq.) 

Barrett & Co., Inc., Minneapolis, 
Minnesota {Lawrence Perlman, Esq.) 

King Securities of Chicago, Inc., Chicago, 
Illinois (J. Kirk Windle, Esq.) 

Comstock Securities, Ltd. , Salt Lake City, 
Utah (Herschel J. Saperste in, Esq.) 

Horizon Securities, Inc., New York, 
New York (Alan Palwick, Esq.) 

Project Securities & Co., Inc., Union, 
New Jersey (Martin D. Moroney, Esq.) 

A. J. Orsino Securities, Inc., New York, 
New York (Edward Farman, Esq.) 

Dickinson, Rothbart & Co., Inc. , New York, 
New York (Courtlandt Nicoll , Esq.) 

Schreiber Bosse & Co., Inc. , Cleveland, 
Ohio (Sterling Newell, Jr., Esq.) 

Glendale Securities Corp., Ridgewood, 
New York (Brian P. McNu lty, Esq.) 

Security Planning Inc., Long Beach, 
California (Sheldon M. Jaffe, Esq.) 

TOTAL 14 MEMBERS 1975 

TOTAL 22 MEMBERS 1973 & 1974 <b> 

TOTAL 36 MEMBERS 1973, 1974 & 1975 
* Successor Trustee 

PART D: Summary 

Part A: 4 Members- Customer Cla ims and 
Distributions Being Processed by Trustees 

Trustee 
Appointed 

6/18/71 

7/ 1/71 

12/ 1 /71 

12/ 6/71 

3/29/72 

9/ 15/72 

11 / 20/72 

12/ 1/72 

12/13/72 

2/ 22/73 

3/16/73 

5/ 7/73 
8/ 15/73* 
5/ 29/73 

8/ 27/73 

Part B: 77 Members-Substantiall y All Customer Claims 
(Except Problem Claims) Have Been Satisfied 

Sub Total 

Part C: 36 Members- Liquidat ions Completed 

TOTAL 

Notes: 

Number of Customers 
For Whom Trustees 

Have Distributed 
Securities and Cash 

196 

105 

257 

588 

290 

23 

197 

442 

584 

6 

58 

122 

166 

103 

3,137 

2,882 

6,019 

Responses 
Received / 
Customers 
Receiving 

Distributions 

433 <a) 

95,868 (a) 

96,301 

6,019 (d) 

102,320 

(a) Trustees commonly send notices and c laim forms to all persons who, from the debtor's 
records, may have been customers. This is done so that these potential claimants may 
be advised of the proceeding. 

(bl Revised from previous reports to reflect subsequent recoveries, disbursements and ad
justments. 

Total 

$ 139,056 

64,619 

101,122 

92,324 

246,234 

14,197 

14,308 

202,013 

286,105 

4 

25,026 

148,930 

71,871 

15,071 

1,420,880 

2,371,841 

$ 3,792,721 

Total 

$ 860 

205,462,363 

205,463,223 

3,792,721 

$209,255,944 



December 31, 1975 
1 Distributions of Properties Held by Trustees 

Single and Separate Fund SIPC Advances to Trustees 

Customers' and General Estate Open Cash In Free 
Specifically Customers Administration Total Administration Contractual Lieu of Credit 
Identifiable And Others Expenses Advanced Expenses Commitments Securities Balances 

$ 102,554 $ 36,502 $ 60,374 $ 26,912 $ 2,380 $ 478 $ 30,604 

1,737 $ 27,493 35,389 106,897 31,160 14,382 61,355 

65,605 7,563 27,954 58,276 26,404 1,683 30,189 

41,587 50,737 740,631 276,272 297,675 166,684 

125,948 89,134 31,152 100,484 42,501 54,570 3,413 

6,581 7,616 53,558 40,309 11,188 2,061 

4,202 10,106 119,581 16,451 4,227 48,688 50,215 

33,788 154,163 14,062 346,700 160,478 8,148 32,775 145,299 

48,869 196,086 41,150 44,492 1,666 11 ,346 31,480 

4 11,675 6,600 410 4,665 

16,364 89 8,573 141,419 96,698 2,715 21,842 20,164 

134,609 1,391 12,930 224,323 83,382 625 107,106 33,210 

23,958 309 47,604 102,509 72,934 29,392 183 

2,400 12,671 170,899 114,347 45,531 11,021 

608,206 476,228 336,446 2,281,818 994,448 19,761 677,066 590,543 

1,076,193 585,851 709,797 2,633,193 586,056 79,684 1,394,654 572,799 

$ 1,684,399 $ 1,062,079 (cl $1,046,243 $ 4,915,011 $1,580,504 $ 99,445 $ 2,071,720 $ 1,163,342 

' Distributions of Properties Held by Trustees 

Single and Separate Fund SIPC Advances to Trustees 

Customers' And General Estate Open Cash In Free 
Specifically Customers Administration Total Administration Contractual Lieu of Credit 
Identifiable And Others Expenses Advanced Expenses Commitments Securities Balances 

$ 860 (el $ 36,192 $ 24,942 $ 11 ,250 

171,852,123 $33,610,240 (el 46,283,224 5,654,615 $1,171,574 30,304,502 $ 9,152,533 

171,852,983 33,610,240 46,319,416 5,679,557 1,171,574 30,315,752 9,152,533 

1,684,399 1,062,079 $1,046,243 4,915,011 1,580,504 99,445 2,071,720 1,163,342 

$173,537,382 $34,672,319 .$1,046,243 $51,234,427 $7,260,061 $1,271,019 $32,387,472 $10,315,875 

(cl Includes $16,865 for open contractual commitments and $6,158 paid to general creditors 
other than SIPC. 

(dl Number of customers receiving securities and/ or cash 
35 (el To be reported at completion of the liquidation. 



APPENDIX II 

Analysis of SIPC Revenues and Expenses and Trustees' Distributions 1 

Revenues: 
Member assessments and contributions 
Interest: 

U.S. Government securities 
Assessments 

Expenses: 
Administrative: 

Salaries and employee benefits: 
Salaries 
FICA taxes 
Federal unemployment tax 
D.C. unemployment tax 
Group life insurance 
Group health insurance 
Contribution to Employees' Retirement Trust 
Other employee benefits 

Assessment col lection direct costs 
Credit agreement comm itment fee 
Legal fees 
Accounting fees 
Other: 

Printing and mailing annual and interim reports 
Directors fees and expenses 
Travel and subsistence 
Personnel recruitment 
Rent-office space 
Deprec iation and amortization 
Insurance 
Postage 
Office supplies and expense 
Telephone and telegraph 
Custodian fees 
Relocation 
Miscellaneous 

Preparation costs-potential major liquidations 
Start-up expense-attorneys' and accountants' 

fees and printing expenses related to credit 
agreement and assessment procedures 

Provision for possib le losses on advances to 
trustees: 
For completion of open contractual 

commitments 
Cash in lieu of securities (net recoveries) 
Free credit balances 

Administration expenses 

Excess revenues (expenses) 

Trustees' distributions for the accounts of 
customers (rounded to nearest thousand dollars): 
From debtors' estates (including securities) 
From SIPC advances (net recoveries) 

1971 

$32,790,194 

490,042 

33,280,236 

178,036 
4,509 

250 
1,298 
2,943 
2,842 

189,878 
35,780 

236,527 
70,987 
22,074 

8,609 
4,154 
3,790 

10,849 
1,548 
2,549 
1,069 

13,140 
4,583 
4,538 

9,805 
64,634 

156,328 

127,632 
903,840 

51,675 
173,012 
176,132 
400,819 
74,981 

475,800 
1,379,640 

$31,900,596 

271,000 
401,000 

$ 672,000 

1972 

$32,332,156 

1,674,257 

34,006,413 

411,075 
10,681 

567 
3,113 
3,423 
2,799 

43,400 
2,404 

477,462 
24,047 

292,223 
76,574 
70,169 

23,901 
6,096 

23,981 
5,832 

34,073 
10,923 

3,137 
3,471 

25,920 
17,966 
15,940 

30,914 
202,154 

1,142,629 

135,183 
3,489,969 
3,717,741 
7,342,893 

765,991 
8,108,884 
9,251,513 

$24,754,900 

9,300,000 
7,343,000 

$16,643,000 



I 
1 

For Accounts of Customers for the Five Years Ended December 31, 1975 
1973 

$ 22,858,920 

2,771,131 
10,938 

25,640,989 

705,424 
25,362 
1,145 
5,358 
7,381 
3,786 

44,700 
6,384 

799,540 
13,916 

240,625 
44,388 
20,313 

21,671 
6,667 

55,587 
14,312 
45,227 
12,865 
4,073 
3,013 

35,946 
25,533 
18,523 
36,439 
25,986 

305,842 

1,424,624 

693,142 
27,868,208 
3,144,691 

31,706,041 
3,755,307 

35,461 ,348 
36,885,972 

($ · 11,244,983) 

170,672,000 
31,706,000 

$202,378,000 

1974 

$18,027,633 

3,914,782 
16,311 

21,958,726 

900,858 
32,511 

1,526 
7,071 
8,693 
9,694 

35,900 
10,828 

1,007,081 
11,124 

189,931 
86,991 
21,520 

13,076 
8,260 

62,320 
15,131 
91,903 
12,093 
4,452 
5,221 

65,667 
32,906 
18,691 

26,071 
355,791 

1,672,438 

167,769 
(2,273,231) 
1,883,472 

(221,990) 
864,867 
642,877 

2,315,315 
$19,643,411 

21,582,000 
(222,000) 

$21,360,000 

1975 

$25,485,635 

5,126,165 
24,982 

30,636,782 

965,631 
34,083 

929 
6,117 

12,340 
18,984 
71,000 
13,794 

1,122,878 
10,035 

103,472 
6,256 
8,800 

15,529 
5,678 

66,119 
21,830 
92,955 
13,362 

4,299 
4,430 

47,549 
28,147 
17,610 

13,293 
330,801 

1,582,242 

223,250 
3,129,514 
1,393,839 
4,746,603 
1,798,915 
6,545,518 
8,127,760 

$22,509,022 

6,379,000 
4,746,000 

$11,125,000 

TOTAL 

$131,494,538 

13,976,377 
52,231 

145,523,146 

3,161,024 
107,146 

4,417 
22,957 
34,780 
38,105 

195,000 
33,410 

3,596,839 
94,902 

1,062,778 
285,196 
142,876 

74,177 
35,310 

212,161 
60,895 

275,007 
50,791 
18,510 
17,204 

188,222 
109,135 

75,302 
36,439 

106,069 
1,259,222 

156,328 

127,632 
6,725,773 

1,271,019 
32,387,472 
10,315,875 
43,974,366 

7,260,061 
51,234,427 
57,960,200 

$ 87,562,946 

208,204,000 
43,974,000 

$252,178,000 
37 
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