












































SIPC maintained active files on 36 member firms
referred under Section 5(a) during calendar year 1982.
Twenty-seven new referrals were received during the
year and nine active referrals had been carried for-
ward from prior years. Eight of the 36 remained on
active referral at year-end.

Administration

On July 14, 1982, the United States Senate con-
firmed James G. Stearns as a public member of SIPC’s
Board of Directors. Mr. Stearns, previously Director,
Office of Alcohol Fuels, U.S. Department of Energy,
was designated SIPC’s Chairman by President Reagan.
On that same date, James W. Fuller, Senior Vice Pres-
ident, Charles Schwab & Co., Inc., was confirmed by
the Senate as an industry member of the Board.

Roger A. Yurchuck, Esquire of Vorys, Sater, Sey-
mour & Pease was confirmed by the Senate as a public
director on August 16, 1982 and designated Vice
Chairman by President Reagan. On that day, Ralph
D. DeNunzio, President and Chief Executive Officer,
Kidder, Peabody & Co., Inc. and David F. Goldberg,
Partner, Goldberg Securities were confirmed as indus-
try members of the Board.

SIPC’s Board of Directors formed a Public Infor-
mation Committee in September to review public
information issues and advertising policies and pro-
cedures. This committee is to recommend any needed
changes or initiatives to enhance awareness and
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In addition to the formal referral of members under
Section 5(a), SIPC received periodic reports from the
SEC and the self-regulatory organizations identifying
those members which, although not considered to be
in or approaching financial difficulty, had failed to
meet certain pre-established financial or operational
criteria and were under closer-than-normal surveil-
lance.

understanding of SIPC and its role in promoting
investor confidence in U.S. securities markets.

Jeffrey R. McCord, Director of Public Information
since 1979, was designated Executive Assistant to the
Chairman and serves as staff to the Public Information
Committee. In addition to handling corporate com-
munications, Mr. McCord will represent and assist the
Chairman on administrative and operational matters.

Six public information trips were arranged and exe-
cuted during the first six months of 1982. SIPC Gen-
eral Counsel, Theodore H. Focht, addressed six civic
clubs and, with the cooperation of a number of broker-
dealers, met with groups of registered representatives
in three cities. Coverage in daily newspapers was secured
in each and television coverage garnered in five.

SIPC initiated and/or developed stories with editors
of several general or investor publications including
MONEY Magazine and GOOD HOUSEKEEPING and
the following regional newspapers:

The Florida Times- Jackson Clarion-Ledger

Union Orlando Sentinel
Savannah Evening Deseret News

Press The National OTC
Augusta Chronicle Stock Exchange
Jackson Daily News Penny Stock News















APPENDIX I

PART A: Customer Claims and Distributions Being Processed

Customers®

To Whom
Date Regis- Notices and
Member and Trustee tered as Filing Trustee Claim Forms  Responses®

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received
A.E. Pearson, Inc. 10/13/76 1/13/82 1/13/82 115 8

New York, New York

(William J. Rochelle, lll, Esq.)
G.V. Lewellyn & Co., Inc. 3/30/81 4/ 8/82 4/15/82 600 50

Des Moines, lowa
(Paul R. Tyler, Esq.)
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December 31, 1982

Distributions

From Debtors’ Estates SIPC Advances
Number Number
of Total Administration Contractuatl of
Value Customers Advanced Expenses Commitments Securities Cash Customers
$ 48,906 $10,000 $ 38,906 1
357,352 36,461 $61,792 259,099 13
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APPENDIX I

PART B: Customer Claims (Except Problem Claims) Have Been Satisfied

Customers®@
To Whom
Date Regis- Notices and
Member and Trustee tered as Filing Trustee Claim Forms  Responses®

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received

C. H. Wagner & Co., Inc., Boston, 6/23/69 2/22/72 2/28/72 14,000 839
Massachusetts (Thomas J. Carens, Esq.)

Equitable Equities, Inc., New York, 2/ 4/70 10/13/72 10/13/72 134 69
New York (Robert E. Smith, Esq.) 2/15/78*

Havener Securities Corp., New York, 11/13/59 10/13/72  10/24/72 900 533
New York (Ezra G. Levin, Esq.)

C. 1. Oren & Co., Inc., New York, New York 11/10/68 10/13/72  10/26/72 345 61
(Martin R. Gold, Esq.)

Pacific Western Securities, Inc., 8/ 7/66 3/26/73 3/28/73 3,023 521
Los Angeles, California (Edwin M. Lamb)

Weis Securities, Inc., New York, New York 8/ 1/65 5/24/73 5/30/73 55,026 34,000
(James W. Giddens, Esq.) 7/28/80*

tin the administration of the estate, advances to pay customers’ free credit balances or cash in lieu of securities

were not separately identified.

Christian-Paine & Co., Inc. 6/24/70 4/10/74 4/18/74 17,500 7,884

Carlton Cambridge & Co., Inc. 7/21/68
Hasbrouck Heights, New Jersey
(Irwin Weinberg, Esq.)

Llorens Associates, Inc., New York, 4/ 1/70 6/18/74 7/ 1/74 548 93
New York (Lloyd Frank, Esq.)

Financial House, Inc., Detroit, Michigan 3/ 9/55 9/17/74 9/18/74 1,958 708
(David Robb, Esq.)

Henry C. Atkeison, Jr., d/b/a Ambassador 4/18/70 11/ 7/74 12117/74 531 115
Church Finance Development Group,
Inc.; d/b/a Atalbe Christian Credit
Association, Inc., Brentwood, Tennessee
(Fred D. Bryan)

Executive Securities Corp., New York, 11/ 8/67 2/14/75 2/14/75 8,740 2,757
New York (Cameron F. MacRae I, Esq.)

G. H. Sheppard & Co., Inc., New York, 4/ 4/73 3/ 4/75 3/25/75 175 27
New York (Jerome M. Selvers, Esq.)

Investors Security Corp., Monroeville, 5/ 8/66 9/15/75 9/15/75 4,300 244

Pennsylvania (Thomas P. Ravis, Esq.)

*Successor Trustee
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December 31, 1982

Distributions

From Debtors’ Estates SIPC Advances
Number Number
of Total Administration Contractual of
Value Customers Advanced Expenses Commitments Securities Cash Customers
$ 54,889 8 $ 1,140,300 $ 69,312 §$ 9,887 $ 72846 $ 988,255 253
131,585 45 116,867 36,402 27,604 16,034 36,827 33
814,261 491 552,753 338,770 24,044 16,368 173,571 233
1,800 1 355,844 219,639 59,071 33,710 43,424 45
360,006 276 1,558,458 435,943 18,163 980,074 124,278 361
182,625,657 32,000 7,189,373 7,189,373t 31,500
(Estimated) (Estimated)
776,386 12,572 3,530,886 1,224,504 3,125 2,044,056 259,201 6,571
31,174 40 130,579 74,337 214 17,823 38,205 30
431,422 226 972,499 33,939 38 811,405 127,117 284
6,860 11 180,067 65,507 22,243 92,317 18
2,271,501 - 1,219 2,121,009 25,531 30,535 1,449,655 615,288 1,341
11,071 6 154,456 60,436 8,950 26,866 58,204 15
800 1 574,291 243,186 165,857 165,248 21
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APPENDIX I

PART B: Customer Claims (Except Problem Claims) Have Been Satisfied

Customers®
To Whom
Date Regis- Notices and

Member and Trustee tered as Filing Trustee Claim Forms  Responses®

By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received

institutional Securities of Colorado, Inc., 4/27/71 9/29/76 10/ 4/76 .9,000 1,780
Denver, Colorado (Ralph M. Clark, Esq.)

Swift, Henke & Co., Inc., Chicago, lllinois 5/30/65 3/14/77 3/15/77 1,350 186
(J. William Holland, Esq.)

|.E.S. Management Group, Inc., Irvington, 6/17/70 6/ 9/77 9/27/77 3,600 1,682
New Jersey (Michael R. Griffinger, Esq.)

Douglas F. Brown Financial Services, Inc., 715/77 6/14/78 7/18/78 419 38
Longview, Washington (James E. Newton,
Esq.)

Francis Eugene Mooney, Jr., d/b/a Bach 8/ 5/69 5/25/77 5/23/79 188 23
Planning Co., Knoxville, Tennessee
(SIPC)

Link-Up + 1 Securities, Inc., 12/22/78 5M17/79 8/ 9/79 117 25
Denver, Colorado (SIPC)

Hamilton/Cooke & Co. of Florida, Inc., 4/10/78 9/25/79 10/ 2/79 946 244
Miami, Florida (SIPC)

P. J. Kisch & Co., Inc., 6/15/78 11/ /79 11/ 9/79 1,407 769
Minneapolis, Minnesota (SIPC)

Simpson, Emergy & Company, Inc., 2/ 2/54 3/ 3/80 3/ 3/80 3,500 616
Pittsburgh, Pennsylvania
(Carl F. Barger, Esq.)

Perry, Adams & Lewis Securities, Inc., 12/ 4/75 4/ 2/80 4/11/80 259 18
Kansas City, Missouri (George H. Clay,
Esq.)

Yasin Jaffer, 1/13/78 2/28/80 8/28/80 255 16
Chicago, Illinois (SIPC)

Dennis Lee Mirus, 1/11/79 10/10/80 3/17/81 19 15
Lake Forest, lllinois
(Robert D. Glick, Esq.)

Gallagher, Boylan & Cook, Inc., Beverly 11/ 3/67 3/17/81 3/17/81 3,000 1,363
Hills, California (Charles D. Axelrod, Esq.) 4/ 9/82*

The Investment Bankers, Inc., Denver, 10/23/80 7/10/81 7/15/81 2,500 1,939
Colorado (James H. Turner, Esq.)

First State Securities Corp., North Miami, 6/19/75 7/24/81 7/24/81 3,064 926

Florida (John L. Britton, Esq.)

*Successor Trustee
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December 31, 1982

Distributions

From Debtors’ Estates SIPC Advances
Number Number
of Total Administration Contractual of

Value Customers Advanced Expenses Commitments Securities Cash Customers
2,984,334 911  $ 284,060 $ 181,104 $ 102,956 484
2,393,049 88 503,693 218,924 284,769 106
5,550,552 $ 539,503 5,011,049 519
235,538 43,712 580 191,246 20
261,521 346 75,525 185,650 15
660 1 175,332 11,830 114,962 48,540 18
2,364,648 204 175,658 175,658 102
1,581,316 697 182,023 4,964 91,700 85,359 92
4,589,216 493 825,815 45,302 349,374 431,139 300
1,121,704 498,989 570,123 52,592 13
54,517 2,017 47,500 5,000 3

4,000 4,000

3,000,000 1,363 3,520,670 494,670 3,026,000 1,363

(Estimated)

2,128,941 883 5,559,622 467,478 153,106 4,938,938 1,189
670,325 70,353 $ 60,804 329,980 209,188 209

25



APPENDIX I

PART B: Customer Claims (Except Problem Claims) Have Been Satisfied

Customers®
To Whom
Date Regis- Notices and
Member and Trustee tered as Filing Trustee Claim Forms Responses®
By Date of Appointment Broker-Dealer Date Appointed Were Mailed Received
Joseph Sebag, Incorporated, Los 3/ 7/68 7/27/81 7/27/81 8,000 4,307
Angeles, California (Eugene W.
Bell, Esq.)
John Muir & Co., New York, New York 10/28/37 8/16/81 8/16/81 54,500 10,000
(Harvey R. Miller, Esq.) (Estimated)
M. S. Wien & Co., Inc., Jersey City, 11/15/74 9/10/81 9/10/81 45,000 9,186
New Jersey (Michael R. Griffinger,
Esq.)
Langheinrich & Fender, Inc., Salt 2/ 2/78 9/14/81 9/22/81 4,330 2,750
Lake City, Utah (Herschel J.
Saperstein, Esq.)
Stix & Co., Inc., St. Louis, Missouri 3/12/70 11/ 5/81 11/ 9/81 4,300 1,092
(Harry O. Moline, Jr., Esq.)
Morton Paul Kominsky, North Bergen, 2/13/70 12/18/81 12/18/81 424 76
New Jersey (Richard D. Shapiro,
Esq.)
The Income Builders, Inc., Houston, 8/10/61 12/10/81 1/ 6/82 2,229 22
Texas (Thad Grundy, Esq.)
Stalvey & Associates, Inc., Jackson, 2/18/78 2/18/82 2/18/82 229 52
Mississippi (Henry E. Chatham, Jr.,
Esq.)
T. E. Slanker Co., Inc., Portland, 8/20/69 2/ 4/82 2/24/82 9,000 2,100
Oregon (Douglas M. Thompson)
International Securities, Inc., Denver, 1/ 6/76 2/25/82 2/25/82 5,000 1,262
Colorado (William D. Scheid, Esq.)
G. S. Omni Corporation, Denver, 2/25/80 2/24/82 3/ 8/82 8,500 3,347
Colorado (James H. Turner, Esq.)
OTC Net, Inc., Denver, Colorado (Glen 8/10/78 6/ 3/82 6/ 9/82 38,500 15,086

E. Keller, Jr., Esq.)
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Distributions
From Debtors’ Estates

SIPC Advances

December 31, 1982

Number Number
of Total Administration Contractual of
Value Customers Advanced Expenses Commitments Securities Cash Customers
$ 15,245,632 2,417 $ 12,020,877 $ 310,076 $ 5,181,095 $ 6,529,706 1,328
15,841,391 10,000 15,724,555 225,000 15,499,555 10,000
(Estimated) (Estimated)
2,021,725 2,053 5,828,706 50,000 $281,936 2,405,920 3,090,850 3,495
1,531,773 2,267 969,810 309,474 3,558 180,768 476,010 1,306
27,656,974 17,477,158 10,179,816 841
5,978 10 46,174 3,894 27,093 15,187 46
158,274 5,000 153,274 10
1,319,211 61,838 1,069,850 187,523 51
187,976 59,981 127,995
132,606 105,751 10,479 16,376 29
3,707,691 2,447 1,140,743 490,611 11,138 638,994 516
15,575,600 12,858 1,413,032 923,244 39,788 450,000
$260,489,366 83,588 $104,301,250 $7,5655,539 $527,929 $60,211,685 $36,006,097 62,760
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APPENDIX I

PART C: Proceedings Completed in 1982

Number of Customers
For Whom Trustees

Member and Trustee Trustee Have Distributed
By Date of Appointment Appointed Securities and Cash Total
JNT Investors, Inc., New York, New York 2/15/72 897 $ 2,574,137
(Jerry B. Klein)
Custodian Security Brokerage Corp., New York, 3/ 7/73 21 33,753
New York (Lyonel E. Zunz, Esq.)
Memme & Co., Inc., New York, New York 4/15/74 20 77,386
(Edward Farman, Esq.)
Benchmark Securities, Inc., Los Angeles, 9/22/78* 9
California (Direct Payment)
Paul Kendrick & Co., Inc., San Francisco, 4/17/79 3 129,666
California (SIPC)
Mister Discount—Stockbrokers, inc., Chicago, 6/ 4/80 541 4,949,347
lllinois (Robert E. Ginsberg, Esq.)
Monterey Securities Corporation, San Francisco, 11/ 4/80 20 12,593
California (SIPC)
*Date notice published Responses
Received/
Customers
Receiving
PART D: Summary Distributions
Part A: 2 Members—Customer Claims and Distributions Being
Processed by Trustees 58
Part B: 40 Members—Customer Claims (Except Problem Claims)
Have Been Satisfied 106,771 $260,489,366
Sub-Total 106,829 260,489,366
Part C: 119 Members—Proceedings Completed 52 1096 RO 712 R15

Notes:

@ Notices and claim forms are commonly sent to all persons who, from
the debtor’s records, may have been customers. This is done so that
potential claimants may be advised of the proceeding.

® Revised from previous reports to reflect subsequent recoveries, dis-
bursements and adjustments.

© Number of customers receiving securities and/or cash.
@ To be reported at completion of liquidation.
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Distributions
From Debtors’ Estates

December 31, 1982

SIPC Advances

For Accounts

Administration

Total Administration Contractual

of Customers Expenses Advanced Expenses Commitments Securities Cash
$ 2,209,043 $ 365094 §$ 531,861 $ 337,432 $ 20,848 $ 173,581
1,218 32,535 161,358 108,720 29,927 22,711
12,706 64,680 149,368 118,064 $ 7,563 4,300 19,441
75,059 5,924 69,135
90,153 39,513 49,281 846 48,435

4,834,205 115,142 59,706 59,706

12,375 218 192,963 63,700 63,188 66,075
@ $ 406,258 $ 46,461 $ 61,792 $ 298,005
$260,489,366 @ 104,301,250 7,655,539 $ 527,929 60,211,685 36,006,097
260,489,366 104,707,508 7,602,000 527,929 60,273,477 36,304,102
/9 2923 R40 %10 48R 975 28 490 390 7 420274 RP28 R4 11 R5R KRR R AR? AA9
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APPENDIX II

1982 1981 1980 1979 1978
Revenues:
interest on U.S. Government securities $20,807,973 $24,001,865 $19,501,245 $15,342,696 $11,168,387
Member assessments and contributions 282,096 259,506 154,169 64,321 8,235,672
Interest on assessments 826 7,063 76 8,728 6,493
21,090,895 24,268,434 19,655,490 15,415,745 19,410,552
Expenses:
Administrative:
Salaries and employee benefits 1195,920 1,113,512 1,069,755 1,009,117 1,032,237
Assessment collection direct costs 2,935 1,851 680 2,080 4,800
Legal fees 142,411 12,813 50,733 19,850 22,814
Accounting fees (includes in 1982 $25,000
related to a customer protection proceeding) 41,000 13,258 12,200 7,400 7,200
Other:
Printing and mailing annuali and interim reports 16,322 16,735 15,601 12,715 11,505
Directors fees and expenses 11,200 3,098 2,160 2,242 2,517
Travel and subsistence 135,786 118,220 44,556 36,446 37,281
Personnel recruitment 2,998 3,691 8,920 5,787 1,855
Rent—office space 306,440 158,394 130,725 131,302 112,844
Depreciation and amortization 12,866 12,705 11,979 11,474 12,320
Insurance 9,792 11,265 8,284 8,597 7,615
Postage 9,950 8,527 7,712 5,021 7,763
Office supplies and expense 52,534 53,784 50,226 46,716 56,842
Telephone and telegraph 23,646 25,278 24,006 22,191 22,783
Custodian fees 9,164 11,333 11,207 9,861 14,230
Miscelianeous 29,165 31,907 26,503 19,100 23,442
619,863 454,937 341,879 311,452 310,997
2,002,129 1,596,371 1,475,247 1,349,899 1,378,048
Public information program consultant’s fees — 101,411 150,503 44,383 5,000
2,002,129 1,697,782 1,625,750 1,394,282 1,383,048
Customer protection proceedings:
Net advances to:
Trustees other than SIPC:
Contractual commitments (net recoveries) 277,399 47,195 (29,814) (49,850) (128,449)
Securities (net recoveries) 5,898,713 51,526,215 818,362 (6,000,106) 75,688
Cash 7,134,544 11,585,507 1,030,140 608,402 2,545,722
13,310,656 63,158,917 1,818,688 (5,441,554) 2,492,961
Administration expenses 3,331,870 1,292,915 987,077 255,375 236,647
16,642,526 64,451,832 2,805,765 (5,186,179) 2,729,608
Estimate of future recoveries* — (10,000,000) — (1,500,000) —
16,642,526 54,451,832 2,805,765 (6,686,179) 2,729,608
SIPC as Trustee:
Securities (net recoveries) (276,412) 40,425 1,355,679 75,525 —
Cash 32,500 38,687 417,275 336,817 —
(243,912) 79,112 1,772,954 412,342 —
Administration expenses (net recoveries) 62,718 (159) 19,695 1,449 —
(181,194) 78,953 1,792,649 413,791 —
Estimate of future recoveries™ — — (1,000,000) — —
(181,194) 78,953 792,649 413,791 —
Direct payments:
Securities — — —_ 34,140 —
Cash — — 47,250 216,099 25,000
— — 47,250 250,239 25,000
Administration expenses (net recoveries) (4,733) — — 1,330 3,031
(4,733) — 47,250 251,569 28,031
Net change in estimated costs to
complete proceedings” (6,600,000) 15,400,000 (500,000) 4,500,000 —
9,856,599 69,930,785 3,145,664 (1,520,819) 2,757,639
11,858,728 71,628,567 4,771,414 (126,537) 4,140,687
Excess revenues (expenses) $ 9,232,167  ($47,360,133) $14,884,076 $15,542,282 $15,269,865

*SIPC was able to estimate costs (recoveries)
commencing in 1979.
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APPENDIX III

(In Thousands of Dollars)

From
Debtors’
Estates
(Including
Securities) From SIPC Total
1971 $ 271 $ 401 $ 672
1972 9,300 7,343 16,643
1973 170,672 31,706 202,378
1974 21,582 (222)* 21,360
1975 6,379 4,746 11,125
1976 19,901 764 20,665
1977 5,462 254 5,716
1978 1,242 2,518 3,760
1979 9,561 (4,779)" 4,782
1980 10,163 2,848 13,011
1981 36,738 63,238 99,976
1982 28,442 9,359 37,801
$319,713 $118,176 $437,889

*Net recoveries.
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